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Property Assessment Review
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➢ We are required to: 

 Under the guidelines of the Department of Revenue and Massachusetts General Laws, Chapter 59, we are 

required to assess property at 100% full and fair cash valuation.

 What does this mean?

 Our assessed values have to reflect the market, i.e. what the properties are selling for.

 The Department of Revenue reviews and approves our values annually, completing a “Full Audit” or 

“Certification” every (5) five years.  If our values are not “Market Value” they will not be approved.

➢ The purpose of this classification hearing is for the Selectboard to determine the percentage share of the tax 

levy that each class will pay.  MGL Chapter 40, Section 56. The residential factor is used by the Assessors to 

determine the tax levy paid by each class of property and calculate the tax rate; Residential, Open space, 

Commercial and Industrial.

➢ In this presentation, the Board of Assessors will provide information and data relevant to making such determination.



LA4 Comparison Report

Presentation title 20XX

 



RESIDENTIAL  Scenario

FACTOR
VALUE:
375,000

VALUE:
475,000

VALUE:
575,000

VALUE:
675,000

VALUE:
775,000

1.725
$12.34

$4,628 $5,862 $7,096 $8,330 $9,564

1.730
$12.32

$4,620 $5,852 $7,084 $8,316 $9,548

1.735
$12.31

$4,616 $5,847 $7,078 $8,309 $9,540

1.740
$12.29

$4,609 $5,838 $7,067 $8,296 $9,525

1.745
$12.27

$4,601 $5,828 $7,055 $8,282 $9,509

1.750
$12.26

$4,598 $5,824 $7,050 $8,276 $9,502

FACTOR
VALUE:
500,000

VALUE:
625,000

VALUE:
750,000

VALUE:
875,000

VALUE:
1,000,000

1.725
$25.48

$12,740 $15,925 $19,110 $22,295 $25,480

1.730
$25.56

$12,780 $15,975 $19,170 $22,365 $25,560

1.735
$25.64

$12,815 $16,082 $19,225 $22,426 $25,630

1.734
$25.71

$12,855 $16,069 $19,283 $22,496 $25,710

1.75
$25.78

$12,890 $16,113 $19,335 $22,558 $25,780

1.75
$25.85

$12,925 $16,156 $19,388 $22,619 $25,850
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COMMERCIAL  Scenario  



ASSESSMENT/CLASSIFICATION REPORT 



TAX RATE HISTORY FOR ALL CLASS
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REAL ESTATE COM/INDUSTRIAL PERSONAL PROPERTY

2025 $12.35 $26.35 $26.31

2024 $12.35 $26.66 $26.59

2023 $13.11 $28.63 $28.56

2022 $13.34 $29.50 $29.43

2021 $13.57 $29.45 $29.38

2020 $13.17 $28.87 $28.80

2019 $13.06 $28.79 $28.73

2018 $13.35 $28.52 $28.45

2017 $13.46 $28.32 $28.23

2016 $13.41 $27.42 $27.33

2015 $13.23 $26.97 $26.89

2014 $13.33 $26.52 $26.44



Presentation title

TOP TEN TAXPAYERS                            TAX DOLLARS                    USE

ALGONQUIN GAS TRANSMISSION $1,006,012.84 PERSONAL PROPERTY VARIOUS LOCATIONS

ET SEEKONK, LLC $848,821.26 REAL ESTATE & 
PERSONAL PROPERTY

1977 FALL RIVER AVE. 
(FEDEX BUILDING)

R I SEEKONK HOLDINGS, LLC $765,201.46 REAL ESTATE & 
PERSONAL PROPERTY

GREENBRIER DEVELOPMENT

SEEKONK SQUARE REALTY, LLC $738,474.56 REAL ESTATE 7 COMMERCE WAY

SEEKONK SHOPPING CENTER $702,928.41 REAL ESTATE 175 HIGHLAND AVE. 
(BJ’S WHOLESALE CLUB)

MASSACHUSETTS ELECTRIC $556,477.84 REAL ESTATE & 
PERSONAL PROPERTY

VARIOUS LOCATIONS

EVERSOURCE ENERGY $542,024.15 PERSONAL PROPERTY VARIOUS LOCATIONS

ORF III KING PHILIPS CROSSING, LLC $419,030.88 REAL ESTATE 275 HIGHLAND AVE. (DICK’S SPORTING GOODS)

S/J/L COMMERCE WAY, LLC $349,111.15 REAL ESTATE 79 COMMERCE WAY (TARGET PLAZA)

CPI SEEKONK ONE, LLC $327,512.06 REAL ESTATE 95 HIGHLAND AVE. (HOME DEPOT)



Report certified by the Department of Labor and Workforce Development

Granting of Small 

Commercial 

Exemptions
The Select Board, with the approval of 

council, may grant a small commercial 
exemption to all Class Three, commercial 

properties, that are occupied by businesses 

with an average annual employment of no 

more than (10) ten people and an 

assessed valuation of less than $1,000,000. 

This exemption does not exceed 10% of the 
value.

17 Commercial properties in Seekonk 

qualify for this exemption.





The Board of Assessors and staff  thank you.
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