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• B O A R D  O F  A S S E S S O R S

N E L S O N  A L M E I D A ,  C H A I R P E R S O N
J O Y C E  S O L O M O N ,  V I C E  C H A I R P E R S O N
J A N E T  P A R K E R ,  C L E R K
L Y D I A  A .  C O R D E I R O ,  T O W N  A S S E S S O R

• B O A R D  O F  S E L E C T M E N

M I C H E L L E  A .  H I N E S ,  C H A I R P E R S O N
J U S T I N  S U L L I V A N ,  V I C E  C H A I R P E R S O N
C H R I S T O P H E R  Z O R R A ,  C L E R K
P A M E L A  P O Z Z I ,  M E M B E R
M I C H A E L  H E A L Y ,  M E M B E R
S H A W N  E .  C A D I M E ,  T O W N  A D M I N I S T R A T O R
J E N N I F E R  A R G O ,  D I R E C T O R  O F  F I N A N C E
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Introduction
➢This Classification Act requires municipalities to classify real 

property into one of four classes, according to use: 
residential, open space, commercial and industrial.

➢The purpose of this classification hearing is for the 
Selectboard to determine the percentage share of the tax 
levy that each class will pay.      MGL Chapter 40, Section 56

➢The residential factor is used by the Assessors to determine 
the tax levy paid by each class of property and calculate the 
tax rate.

➢In this presentation, the Board of Assessors will  provide 
information and data relevant to making such determination.
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WHY DO WE CHANGE THE ASSESSED VALUES?
Property Assessment Review
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➢We are required to:

Under the guidelines of the Department of Revenue and
Massachusetts General Laws, Chapter 59, we are required to
assess property at 100% full and fair cash valuation.

➢What does this mean?

Our assessed values have to reflect the market, i.e. what the
properties are selling for.

➢The Department of Revenue reviews and approves our values
annually, completing a “Full Audit” or “Certification” every (5) five
years. If our values are not “Market Value” they will not be approved.



➢FY2025 total residential values increased at 6.1% from 

last year 

➢FY2025 total commercial/industrial values increased by 

.3% from last year

➢The maximum levy for this year increased 3.6%

➢Current residential tax rate is $12.35

➢Current commercial, industrial rate is $26.66

➢Current personal property rate is $26.59

New Growth is an increase in assessed value over a prior year 
because of new construction or physical improvements to a 
property.  New growth also includes parcels that were 
previously exempt from property taxation but have returned 
back to the tax roll.  Subdivisions are also considered new 
growth the first time they are taxed as separate parcels.  And, 
Personal Property:  when a new business opens in Seekonk, 
the business’ assets are considered new growth.  Likewise, if 
an existing business purchases new assets, those assets are 
considered new growth.

Levy:  Revenue raised through property taxes

Levy Limit: Maximum dollar amount the Town can raise in a 
fiscal year.  (Prior years Levy + 2 ½% + New Growth + Debt 
Exclusion)
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LA4 Comparison Report

Presentation title 20XX 6



Presentation title



RESIDENTIAL  Scenario

FACTOR
VALUE:
375,000

VALUE:
475,000

VALUE:
575,000

VALUE:
675,000

VALUE:
775,000

1.70
$12.44

$4,665 $5,909 $7,153 $8,397 $9,641

1.71
$12.42

$4,658 $5,900 $7,142 $8,384 $9,626

1.72
$12.4

$4,650 $5,890 $7,130 $8,370 $9,610

1.73
$12.39

$4,646 $5,885 $7,124 $8,363 $9,602

1.74
$12.37

$4,639 $5,876 $7,113 $8,350 $9,587

1.75
$12.35

$4,631 $5,866 $7,101 $8,336 $9,571

FACTOR
VALUE:
500,000

VALUE:
625,000

VALUE:
750,000

VALUE:
875,000

VALUE:
1,000,000

1.70
$25.97

$12,985 $16,231 $19,478 $22,724 $25,970

1.71
$26.05

$13,025 $16,281 $19,538 $22,794 $26,050

1.72
$26.13

$13,065 $16,331 $19,598 $22,864 $26,130

1.73
$26.20

$13,100 $16,375 $19,650 $22,925 $26,200

1.74
$26.28

$13,140 $16,425 $19,710 $22,995 $26,280

1.75
$26.35

$13,175 $16,469 $19,763 $23,056 $26,350
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COMMERCIAL  Scenario  



ASSESSMENT/CLASSIFICATION REPORT 



TAX RATE HISTORY FOR ALL CLASS

REAL ESTATE COM/INDUSTRIAL PERSONAL PROPERTY

2024 $12.35 $26.66 $26.59

2023 $13.11 $28.63 $28.56

2022 $13.34 $29.50 $29.43

2021 $13.57 $29.45 $29.38

2020 $13.17 $28.87 $28.80

2019 $13.06 $28.79 $28.73

2018 $13.35 $28.52 $28.45

2017 $13.46 $28.32 $28.23

2016 $13.41 $27.42 $27.33

2015 $13.23 $26.97 $26.89

2014 $13.33 $26.52 $26.44



FISCAL YEAR 2024 TOP TEN TAXPAYERS

ALGONQUIN GAS TRANSMISSION $       1,039,339,284 PERSONAL PROPERTY
VARIOUS LOCATIONS

ET SEEKONK, LLC $          844,040,096
REAL ESTATE & PERSONAL 

PROPERTY 1977 FALL RIVER AVE. (FEDEX)

R I SEEKONK HOLDINGS, LLC $          732,933,832
REAL ESTATE & PERSONAL 

PROPERTY 100 GREENBRIER CONDOMINIONS

SEEKONK SHOPPING CENTER $          683,618,386 REAL ESTATE
175 HIGHLAND AVE. (BJ’S WHOLESALE CLUB)

EVERSOURCE ENERGY $          527,670,573 PERSONAL PROPERTY
VARIOUS LOCATIONS

MASSACHUSETTS ELECTRIC $          527,394,951
REAL ESTATE & PERSONAL 

PROPERTY PROPERTY TAX DEPT

ORF III KING PHILIPS CROSSING, LLC $          411,960,984 REAL ESTATE
275 HIGHLAND AVE. (DICKS SPORTING GOODS)

SEEKONK SQUARE REALTY, LLC $          401,854,178 REAL ESTATE 
7 COMMERCE WAY 

S/J/L COMMERCE WAY, LLC $          345,017,724 REAL ESTATE 
79 COMMERCE WAY (TARGET PLAZA)

CPI SEEKONK ONE, LLC $          328,077,960 
REAL ESTATE

95 HIGHLAND AVE. (HOME DEPOT)
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TAX DOLLARS USE



The way to get started 
is to quit talking and 
begin doing.

• W A L T  D I S N E Y

Report certified by the Department of Labor and Workforce Development
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Granting of Small Commercial 
Exemptions –

The Selectboard, with the approval of council, may grant a 
small commercial exemption to all Class Three, commercial 
properties, that are occupied by businesses with an average 
annual employment of no more than (10) ten people and 
an assessed valuation of less than $1,000,000. This 
exemption does not exceed 10% of the value.

22 Commercial properties in Seekonk qualified for this 
exemption with a total value off $9,281,400.



Any Questions?

T H E  B O A R D  O F  A S S E S S O R S  A N D  S T A F F   T H A N K  Y O U .
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